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Artesian are a global, absolute return fixed income fund manager focused on relative value 

opportunities in credit markets. We manage niche strategies with the overriding goal of producing 

consistent alpha and best in class risk adjusted returns for our investors. We are committed to integrating 

ESG into our investment process with a focus on responsible investment. 

Artesian has managed specialised funds focused on credit arbitrage and relative-value strategies 

across global financial markets since 2004 from its New York, London, Singapore, Shanghai, Melbourne 

and Sydney offices.

W H O  W E  A R E

F U N D  H I G H L I G H T S

1 The Opportunity

The Artesian Short Duration Corporate Bond Fund (NZD) offers New 

Zealand-based investors a Portfolio Investment Entity (PIE) vehicle 

through which to invest in the Artesian Corporate Bond Fund (AUD). 

Through this structure, the Fund will invest in a diversified portfolio of 

liquid, predominately investment grade fixed and floating rate 

corporate bonds. 

2 Benchmark

Bloomberg AusBond Composite 0-3 Yr Index, 100% hedged to NZD. 

Note the target return is not a forecast. It is merely an indication of 

what the Fund aims to achieve over the medium term on the 

assumption that credit  markets remain relatively stable throughout 

the investment timeframe. The Fund may not be successful in 

meeting the benchmark return. Returns are not guaranteed.

3 Global Diversification The Fund invests in Australasian and global issuers.

4 Liquidity Daily liquidity

5 Management Fee 0.44%

6 Administration Fee 0.29%

7 Minimum Investment NZD 10,000

8
Suggested minimum

investment timeframe
2-4 years

9 ESG Focused

Artesian believes that analysing ESG characteristics enhances 

traditional credit analysis by providing a fuller understanding of the 

risk profile of each issuer. 

I N V E S T M E N T  S T R A T E G Y

1. The Fund will invest in AUD corporate bonds issued by global companies.

2. An optimally constructed portfolio selected from diverse market sectors.

3. The portfolio is likely to consist of 50-60% floating rate securities, 30-40% fixed rate securities, and the 

balance in cash to invest opportunistically in both fixed and floating rate securities.

4. Excess returns are expected to be generated through a well constructed and actively managed 

portfolio in the AUD corporate bond market.
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F U N D  P E R F O R M A N C E

P O R T F O L I O  B R E A K D O W N

H O W  T O  P A R T I C I P A T E

To invest in the Fund, please read the current Product Disclosure Statement (PDS), then complete and return the application 
form contained in the PDS, to us at enquiries@devonfunds.co.nz, or send to PO Box 105609, Auckland City 1143.

This document has been prepared by Devon Funds Management Limited (Devon), the issuer and manager of the Artesian 
Funds Scheme. Devon receives management fees as described in the relevant Product Disclosure Statement (PDS). This 
document is for general information only. It is not intended to be financial advice and does not take into account your 
investment objectives, financial situation or needs. Before making an investment decision, you should consider whether the 
investment is appropriate for you and, if you need advice, speak to a financial adviser. This document is not a PDS and is not 
an offer to issue units in any Fund. A current PDS, fund updates and application information are available free of charge at 
Devon Funds. You should read the relevant PDS before deciding whether to invest. The information and views in this 
document are believed to be reliable and accurate at the date of publication. However, they may change without notice, 
and Devon does not guarantee that the information is complete or error-free. To the maximum extent permitted by law, 
Devon is not liable for any loss arising from the use of, or reliance on, this document. Nothing in this disclaimer limits or 
excludes any liability that cannot lawfully be limited or excluded. For questions about this document or the Artesian Funds 
Scheme, please contact Devon at enquiries@devonfunds.co.nz, call 0800 944 049, or write to PO Box 105609, Auckland City 
1143. This document may not be copied or reproduced without Devon’s prior written permission. 

C O N T A C T S :
Devon Funds Management    +64 992 539 90       enquiries@devonfunds.co.nz
David Gallagher     +61 412 972 070      david@artesianinvest.com 
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F U N D  P E R F O R M A N C E

1 month 3 months 6 months
Since Inception 

(p.a.)

ARTESIAN SHORT DURATION CORPORATE BOND FUND (NZD) GROSS RETURN 0.55% 0.00% 0.00% 1.13%

ARTESIAN SHORT DURATION CORPORATE BOND FUND (NZD) NET RETURN* 0.49% 0.00% 0.00% 0.94%

ARTESIAN SHORT DURATION CORPORATE BOND FUND PIR RETURN (NZD)** 0.49% 0.00% 0.00% 0.94%

BLOOMBERG AUSBOND COMPOSITE 0-3 YR INDEX 100% HEDGED TO NZD 0.38% 0.00% 0.00% 0.82%

*Artesian Short Duration Corporate Bond Fund (NZD) returns are after all fees and expenses, but before tax which varies by investor. Past performance should not 
be taken as an indicator of future performance. The inception date for Artesian Short Duration Corporate Bond Fund (NZD) is 15 April 2026. **Artesian Short 
Duration Corporate Bond Fund (NZD) returns are after all fees and expenses, but before tax which varies by investor and inclusive of tax credits. The Fund invests in 
an underlying Australian Unit Trust (AUT) which is required to distribute all income. Tax on these distributions is withheld at fund level but investors receive a tax 
credit for this amount. As such, the Zero PIR return is a reasonable basis for comparing performance between the NZD Fund and its AUT alternative.
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